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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

1260 |_|pOLIJe,EI,LIJVIM AHEeM PbIHOK NpoaoJukun ABWXeHUe BHU3 MO LieHe, oTpearnpoBaB Ha
RDBI Benchmark Index

0OHO3HauyHbI curHan UST. B oTnuune oT noBedeHUsi MHBECTOPOB €eLle MecsiL, Hasaf,
CKOpPOCTb peakuun pybreBoro pbiHKa Ha CUrHamnbl C BHELIHWX PbIHKOB CTaHOBUTCS
©onee BbICOKOW.

LieHoBon nHpekc RDBI noutn goctur nokanbHOro MuHuMmyma, Habnwogaswerocs 10
OHen Hasag (1203 6.n.). B TepMuHax LeHbl NMepBbI 3LIENOH B HACTOsILLEe BPEMS
TopryeTca Ha ypoBHe aBrycta 2005r.

[Mockonbky Mbl cuMTaeM peakumio pbiHKa Treasuries Ha SKOHOMUYECKME [AaHHble
Ype3MepHOW, Mbl OXUOAEM KOHcCONMMAauuuM pbiHKa €BpobOHAOB, UTO MOXET OKasaTb
NOAAEPXKKY PbIHKY pybneBbix obnvraumn.

CdopmupoBaTh ONTUMarbHYO MO3MUMIO Ha Bpems MpasgHMKOB — OCHOBHas 3adada
YYaCTHUKOB Ha Grnivkanwwime gHu. YuutbiBas, 4to 10 masi coctoutes 3acegaHune FOMC,
UTOTN KOTOPOrO MOTYT, HECTM 3HaYUTESbHbIE PUCKU, B TOM uucre Ans pybnesoro
[OMroBoro pbiHKA, Mbl PEKOMEHAYEM 3apaHee 3anacTUCb BbiMyCKamu, HavMeHee
NMoABeEPKEHHbIMU KONeGaHNAM Ha BHELLHWUX AONTOBbIX PbiHKaX.

B uenom, mMbl roToBbl M3MEHWUTb Hall CPEeAHECPOYHbIN B3rMsg Ha pbiHOK UST ¢
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OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATUBHBIE U MYHULIMMANBHBIE OBNUrALIMK
Burxa u PTIC, mnpa PYB.

Bloomberg USIB

14 HEraTMBHOINO Ha HeWTpanbHbIA KU nonaraem, 4yto Pen OeVCTBUTENbHO Hedanek oT
S OMUNL WA mB mC | NPUHATUSA peLueHus o} nayse B  uepene NOBbILLIEHNI NPOLEHTHON
(032 11> =1 cmp.3
TAKXE B HOMEPE
rasnrPom AANbCBA3b
XpMcTEeHKO: ras ¢ HOBbIX Mokazarenu 3a | kBapran 2006
MecCTOopOoXAEeHUMU r.: ynyvyweHuve peHTabenibHOCTHU
HY>XHO npogaBaTtb AOpoOKe 6naropaps uSMeHeHusIM B
(0 1 e e e, Mpu3blB MUHUCTPA NPOMbILLNIEHHOCTU U yueTrHou nonurtuke
8833333333333z SHepreTuKn BukTtopa Xpuctenko | Hanbcesasb ctana nepsoit MPK, koTopas
XSS 8853 -2L=-SIRE 6 |
NMoBbLICUTL LEHbl Ha ra3 ¢ HoBbix | OOHapojoBarna pesynbratbl 3a | KBapTan
FIMAEPLI TOPFOBLIX OEOPOTOB MecTopoXaeHuit,  noctaensembli  Ha | 2006 r. no PCBY, oTpaxaiowme acdekt
BuPXA 1 PIC, MiH PYB. (CO 3HAKOM U3MEHEHMS LIEHbI) BHYTDSHHWA  PLIHOK,  MOXET ~noMoub | OT nubepamusaumi phitika  AarbHew
! : u Fa3npoMy MOBLICUTL BHYTPeHHWe Tapudbl | CBA3W. Kak #  oxuganocb, B  CBA3M
Mock 0671-6 00 YPOBHS, Bbllle YPOBHSA VIH(bJ'IHLI,VIVI. B C USBMEHEeHnAMN B Y4YE€THOU NpPakKTuKe,
pesynbTtaTe BHYTPEHHUI 6usHec | BbIpy4ka oneparopa ynana npu
Mocksa-44 KOMMaHWM  HaKOHeL, CMOXeT cTaTb | MOKBapTanbHOM CpaBHeHuH, HO
e peHTabenbHbIM. OpHako  3asiBrieHue | PeHTabensHOCTb 3aMeTHO  yryudlumnacs.
P MUHWCTPA  sBRsieTcA  ero  vacTHoi | Jlubepanusaums peiHka AanbHen okasana
®CK E9C-2 WHMLMATUBOWN, NO3TOMY Mbl Obl He cTanu | NMONOXWUTENbHOE BNUSHUE Ha pesyrbTaTbl
paccmaTpuBaTh MOBbILEHWe BHYTpeHHux | Mo utoram | keaptana 2006 r. Mexay Tem
Mocksa-39 LUeH Ha ra3 Kak CBeplUMBLUMIACS pakT. | YCNOBMA [AEATENbHOCTM KOMMaHun eLue
- g cmp.4 OOJDKHbI HECKONIbKO U3MEHUTBLCS B CBA3N
aanpom- NIYKOWN BBEJIEHMEM  HOBbIX  TapudoB  3a
LenTprend Yucras npubbins B | keaprane MEXCEeTEBOE B3aUMOAENCTBUE......... cmp.6
2006 r. Bbipocna Ha TpeTb
R cmp.4 BbIMMNENKOM
TPAHCHE®Tb n eule ogHa xopouwasa HOBOCTb
o Kuescrape
MAKPOCTATUCTUKA Hedtenposop BCTO He P
nospepurt Ba"Kany ....................................................... cmp.6
27.04.2006 Mpep. peHb
....................................................... cmp.5 LLEHTPTENEKOM
Ocrarku Ha kopeyeTax LIB, mnpg py6. 376,8 337,7 EBPA3 Hanoroeblie npeTeH3um Ha
06MmeHHbIi kypc LIB PO, py6. 27,3921 27,42 .-
OBMeHHbIA Ky cUSD/EURy 1,2457 1,2416 CunbHble onepauvoHHbie :glgghye?wg’mnﬂ AonA. - He
b ' ' nokasarenu 3a 2005 r. no :
LieHa Ha HedhTb URALS, $/Gapp. 66,12 67,23 MCD®O ] cmp.5
Pesepasl LIB PO, urpa §* 208,1 L cmp.7 CTATUCTMKA............ooooooeeeeeeoeeee. cmp.8
MIBOR, % 4,1 48
Crasky overnight (oLieHka ®K Ypancu6) HoBocTH
BaHki nepeoro kpyra, % 3538 4045 S CraBka 5 KynoHa no obnurauvsim OAO «[pynna komnanuin MAK» yTBepxaeHa B
0 - -
Bakit BTOpOrO Kpyra, % 3843 4550 pasmepe 10,2% roposbix. [Cbonds]
BaHku TpeTbero kpyra, % 4,0-4,3 4,550
*Moensinviias Henens
. ______________________________________________________________________________________________________________________________________________________________________________________________|
anasneuue aHan3a aoJIroBbiX pbiHKOB
TenedboH 7 (095) 785-1208
Be6-canut www.uralsibcap.ru 27 anpena 2006 roaa
E-mail fisales@uralsib.ru
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HoBocTH

<+ CerogHs, 27 anpensa 2006 r., Ha MMBBE cocTtouTtca pasmelleHne BTOpoW cepum obnuraumn
Esponewckoro bavka PekoHcTpykumm n Passutusa (EBPP) o6bemom 5 mnpa pyb. MNpoueHTHas ctaska no
nepBOMY KyMnoOHY yTBepxaeHa B pa3mepe 5,56% rogosbix. [Cbonds]

< 26 anpens 2006 roga Ha MMBB cocTtosinock pa3melleHue nepsoro obnuraynoHHoro 3arima OAO
«CuHeprua» o6bemom 1 mnpg py6. o ntoram KoHKypca ycTaHOBIEHa CTaBka NEpBOro KyrnoHa B pasmepe
10.7% ropoBbix. B xode KOHKypca no onpegeneHnto CTaBkM MepBOro KynoHa WHBecTopamu 6bino
BbICTaBNEeHO 42 3asBKM, AvanasoH 3asBoK no kynoHy - oT 10.23% po 10.9% rogoBbix. OdhdekTmBHasn
JoxogHocTb k ogpepTte — 10.99% rogosbix. Beinyck pasmelyeH nonHocTelo. [Cbonds]

< B atom rogy Poccus nnaHupyeT nonHOCTbIO Moracutb 3aA0MmKeHHOCTb nepen Mapukckum knybom,
3asgsun Bnagymup MNyTrH, BbICTyNas Ha poCCUCKO-repMaHCKOM 3KoOHoOMM4eckoM copyme. [PUA-HosocTH]

<+ 000 «Mul-duHaHc» yTBEPAMNO pelleHue O Bbinycke obnuraumii cepum 02 obwum obbemom 3
mnpga py6. [Cbonds]

< Coset gupektopoB OAO «YK mapoOlrK» yTBepaun pelueHve o Bbinycke obnuraumm cepum 01
o6wmm ob6vemom 5 mnpa py6. [Cbonds]

< CoBeTt gupektopoB MacTtep-baHka yTBepann pelleHue O Bbinycke obnurauuin cepum 03 obimm
o6bemom 1,2 mnipg py6. [Cbonds]

<+ PenTtnHroBoe areHtctBo Fitch noBbicuno penTtnHr CubakagembaHnka A0 ypoBHA «B», nporHos
«CTabunbHblny. [Fitch]

< CraBka 5 kynoHa no obnuraumam OAO «Ipynna komnanun MUK» ytBepxaeHa B pasmepe 10,2%
rogosbix. [Cbonds]

27 anpensa 2006 roga 2




YPAANCUB

Fixed Income Daily O\\ ®VHAHCOBASI KOPMOPALS
V.. Vv

PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

PbIHOK NPOAOIKMA  ABWXKEHVWE BHM3 MO LEHe, OTpearnpoBaB Ha
OAHO3HauYHbIM curHan UST. B oTnvume oT noBeAeHUs1 MHBECTOPOB elle MecsL
Hasaf, CKOPOCTb peakuuy pybreBoro pbiHKa Ha CUrHanbl C BHELUHUX PbIHKOB
CcTaHOBUTCS Bonee BbICOKOW.

LleHoson  wuHgoekc RDBI  noytv  goctur  foKanbHOMO  MUHUMYyMaA,
HabntogaBweroca 10 gHen Hasag (1203 6.n.). B TepMuHax UeHbl MepBbIN
3LLENOH B HaCcTosILLee BpeMsi TOpryeTcst Ha yposHe asrycta 2005r.

Treasuries

Bbllweglune BYepa gaHHble MO 3akasaM TOBapOB ANMTENbHOMO MONb30BaHWSA
(durable goods orders) Bbi3Bany oO4YepefHyld BOMHY MNPOAaX Ha pPbIHKE
KasHaudenckmx obsa3atensbcTB. JoxogHoctb UST10 pgocturna yposHs 5,10% n
noka yaepXvuBaeTcs YyTb Bblle 3TOW OTMETKM.

Buepa 6Obina onyGnukoBaHa Tak HasbiBaemasi Beige Book — poknag ®PC
OTHOCUTENBHO COCTOSIHUSI dKoHOMUKKM CLUA. OcHoBHOM Te3uc fgoknaga —
npusHaHne ®PC Toro chakTa, YTo BbICOKME LiEHbI HA 3HEPrOHOCUTENM BCE Xe
CKasblBalOTCS HA PasBUTUU aMeEPUKAHCKON SKOHOMMKM, OKasblBasi AaBlieHNe Ha
N3OEePXKKN Npon3BoauTenei.

Takum obpas3om, BYepallHWA [[OKNad He  NPOTUBOPEYUT  Hallemy
HelWTpanbHOMy B3rnsgy Ha pblHOk UST, wmbl nonaraem, u4to OPC
OEeNCTBUTENbHO Hedanek oOT TMPUHSATUS peLleHnss O nay3e B 4epene
NOBbILLEHWI NPOLIEHTHOW CTaBKe.

Topzosbie udeu

Hawen ocHoBHOW pekomMeHZauMen B YCOBUSAX HEeCTabuNbHOCTM MUPOBOIO
pblHKa MPOLEHTHbIX CTaBOK OCTaeTcsi npuobpeTeHue KopnopaTUBHBLIX
BbIMYCKOB 2-3 3LUENIOHOB C Atopaunen o 2 net. WcknoyeHusmu cnyxat
BbIMYCKWN, KOTOPblE, Kak Mbl CYMTaeM, UMEKT noTeHuuan pocTa 3a cyeT
yNnyyLEeHWs KPeAMTHOro KayecTBsa.

OCT-2

Bbinyckn komnaHum OCT oTnmyaloTcs OAHOW OCOOEHHOCTbIO — COMHEHMS
WHBECTOPOB B [JOCTaTOYMHOM KpeOUTOCNOCOGHOCTUM 3SMUTEHTa HakaHyHe
ucnonHeHuss odepT no Gymaram 3MUTEHTa He pa3 MPMBOAWMMM K MageHuio
KOTMPOBOK HWXe HOMMHana He3agonro Ao Aat odept. Cnegyet OTMETUTD, YTO
onaceHust 3T B OCHOBHOM ObInn CBSA3aHbl C TEM, YTO 0OCnyxumBaHne odepThbl
Bbinycka OCT-1 npuwnock Ha MUHU-Kpuamc 2004r.

Mbl cuntaem, 4To, Kak 1 B npeablgywmx cnyvasx, OCT 6e3 Tpygoa obcnyxuT
TEKyLlyl0 OdepTy, a LeHa BbiNycka MNOAHWMETCS Bbille HOMWHana. Mebl
pekomeHayeM OCT-2 k NOKyrKe Ha NpasgHuKK.

Hawu pekomendayuu: MOWA (11% Ha 2 mec.), MHkom-Jlaga-2 (11,92% Ha
10 mec.), Mocobnras (9,78% Ha 3 roga), FOTK-3 (9,6% Ha 18 mec.), ATX
(12,44 Ha 6 mec.), AgamaHT (11,92% Ha 25 mec.), JICP (11,84% Ha 11,2 mec.).

Ce200Hs

[Mockomnbky Mbl CYMTaeM peakumio pbiHKa Treasuries Ha 9KOHOMWYeECKMe
OaHHble Ype3MEepHOW, Mbl OXMAaeM KOHCOnuAauuu pbiHka eBpoboHOOB, YTO
MOXeT OkasaTb NOAAEPXKKY PbIHKY pybreBbix obnurauui.

B 6nuxaiiwue OHuU

CdopmurpoBaTtb ONTMMarnbHY MO3ULMI0O HA BPEMsI NMPa3gHMKOB — OCHOBHas
3ajadva y4yacTHVMKOB Ha Gnwkarvwwme gHW. YuuTbiBasi, 4to 10 masi coctoutcd
3acegaHne FOMC, ntorm KoToporo MoryT, HECTM 3HAYUTENbHbIE PUCKW, B TOM
yucne pans  pybneBoro [AOOMroBOro pblHKA, Mbl PEKOMEHOyeM 3apaHee
3anacTucb BbiMyCKaMu, HAMMeHee NOABEPKEHHLIMU KONebaHMaM Ha BHELLHMX
[ONrOBbIX PbIHKAX.

Crasku Overnight (oueHka ®K Ypancuo)
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CraBku Overnight (oueHka ®K Ypancub6)
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B LienomM, Mbl roTOBbI M3MEHUTb Halll CpeAHEeCPOYHbIN B3rnan Ha pbiHok UST ¢
HeraTMBHOIO Ha HeWTpanbHbI 1 nonaraem, Yto ®ep AeicTBUTENLHO Hedanek
OT MNPUHATUS peLleHns O nay3se B Yepeae NOBbILEHWIA NPOLEHTHO CTaBKe.

Anacmacus 3anecckas, zal_av@uralsib.ru

FA3NPOM

XpUCTEHKO: ra3 c HOBbIX MECTOPOXAEHUMN
HY>XHO npoaaBaTb AOpoOXe

BHyTpeHHVIe NOCTaBKMW MOryT HakoHeL, CTaTb peHTaﬁeanblMM. |'|pV|3bIB
MUHUCTPA NPOMBbILWIIIEHHOCTN U 3HEepreTuku BVIKTOpa XpVICTeHKO NMOBbICUTb
LeHbl Ha ra3 ¢ HOBbIX MeCTOpO)KﬂeHVIVI, nocTaBnsieMbli Ha BHyTp6HHVIl7I PbIHOK,
MOXeT Momoyb [asnpomMy MOBbICUTH BHYTPEHHME Tapudbl A0 YPOBHS, Bbille
YPOBHSA MHpNsaumMn. B pesynbTrate BHYTPEHHUN OWM3HEC KOMMaHWM HaKOHeL,
CMOXEeT CTaTb peHTaﬁeJ‘IbelM. O/J,HaKO 3adaBlieHne MUHUCTpa ABNAETCA ero
YyacTHOM VIHVILI,VIaTVIBOVI, NO3TOMY Mbl Obl He cTanu paccMaTpuBaTb NOBbILLEHNE
BHYTPEHHMX LieH Ha ra3 Kak CBepLUMBLUNIACS aKT.

XpUCTEHKO Npu3biBaeT MOBLICMTb LieHA Ha ra3 ¢ HOBbIX MECTOPOXOEHWN.
MWHUCTP NPOMBILNEHHOCTN W 3HepreTukn BukTop XpucTteHko npusBan
NpaBuUTENbLCTBO NEPECMOTPETb LieHbl Ha ras, KoTopbli byaeT gobbiBaTbCcA Ha
HOBbLIX MECTOpOXaeHusix B BoctouHonm Cubupym n Ha [danbHem BocTtoke wu
NOCTaBMATLCA HA BHYTPEHHUIA PbIHOK.

a3 KoBbikTbl u CaxanumHa nopopoxaet? AktvsHoe ydyacTue [asnpoma B
CaxanvHCKMX rasoBblX NPOeKTax M BO3MOXHOE HamepeHue paspabarbiBaTb
KOBLIKTUHCKOE MECTOpPOXOEHWe 3acTaBnsaloT Hac OLeHUTb NpeanoxeHue
XPUCTEHKO Kak O4YeHb BbirogHoe ans asnpoma. Tem 6onee 4To ynoMsiHyThle
MEeCTOpOXaeH!s 0bnagaloT OrpoOMHbLIMK 3anacaMi, a cTapble MeCTOpPOXAEHMs
lasnpoma B 60rbLION CTENEHN UCTOLLIEHbI.

MpepnoxeHne XpUCTEHKO BeAET K MOBLIWEHUIO MHNAUMK. MMoBbieHVe
BHYTPEHHUX TapuOB Ha ra3 HeusbexxHO npuBedeT K PoCTy TapudoB Ha
ONIEKTPO3HEpPrno U B KOHEYHOM cC4HeTe K HOBOMY BUTKY VIHq.)J'IF!LI,VIVI, 4TO,
693yCJ‘IOBHO, npaBuTeNbCTBO AO0NYCTUTb HE MOXeT. Takum o6pa30M, ao
yTBEepXAEeHUA npennoXxeHnd XpVICTeHKO NMOKa Aaneko.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsibr.u

nykouvn

Yucrtasa npubbins B | kBapTane 2006 r. Bbipocna
Ha TpeTb

PesynbTaT npeBbicun oxupaHus. O6bseneHHas umcTas npubbins 3a | ksaprtan
2006 r. okasanacb HECKONbKO Bbille, 4YeM Mbl npegnonaranu, 4To
NOATBEPXAaeT Hally MO3WUTUBHYKO OLEHKY MEepCnekTUB pasBUTUS KOMMaHUMU.
CootseTcTBeHHO, JTYKOWIT ocTaeTcs B uncne Halwmx ¢asoputoB. Komnanus
npoJorkaetT AEeMOHCTPUpPOBaTb MPEBOCXOAHbIE pesynbTaTbl, HECMOTPS Ha
yBEnnYeHne HanoroBoro 6pemMeHn 1 pocT IKCMOPTHBIX MOLLIMH.

Yuctas npubbinb 3a | kBaptan 2006 r. okasanmacb Ha 27% Bblwe, YeM
3a | kBaptan 2005 r. Mo ouenke ConocoPhillips, unctas npubsine TYKOWMa
B | keapTane 2006 r. Belpocna Ha 27% oTHocutenbHo | kBapTana 2005 r. u
coctaBuna 1,5 mnpg pgonn. [aHHble nokaszaTenu MosflydeHbl Ha OCHOBE
BbIYMCIIEHHO Aonu npubbinu JIYKOWIa B npubbinu ConocoPhillips ¢ yueTtom,
yto gona ConocoPhillips B TYKOMINe — 17,1%.

Ouenka ConocoPhillips He BnonHe TO4YHA. Mo HaweMy MHeHUIO, OLEHKa
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ConocoPhillips He BrnonHe TouHa. [ons ConocoPhillips B JNYKOWIe
coctaensna 16,6% B cpegHem 3a | kaptan u 17,1% Ha koHeL kBapTana.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsibr.u

TPAHCHE®Tb

Hedrtenposog BCTO He nospeautr bankany

MyTnH: mapwpyT npoknagku HedTenpoBoaa BCTO GyaeT usmeHeH B Liensx
obecneyeHns akonoruveckon GesonacHocTu bBaikana. Mpesugent Poccum
Bnagumup lNyTvH Byepa 3asiBumn, 4TOo B Uenax obecneveHus ©Ge3onacHocTu
oKkpyxarowen cpenbl HedtenpoBon «BoctouyHaa Cubupb — Tuxuii okeaH»
OyoeT NponoXxeH No Apyromy mapLipyTty — B obxon osepa bainkan. O6 atom
coobwumno BYepa areHTCTBO Bloomberg. HoBbii MappyT HedTenpoBoga
JOmkeH ObiTb Tenepb YTBEPXOEH BCEMW YMONIHOMOYEHHbLIMW OpraHamu,
Nno3ToMy MOCTYNUBLUAA HOBOCTb, BWAMMO, O3Ha4yaeT HOBYW, [OBOJIBHO
HeOoXuaaHHy, 0TCPOYKy B cTpouTenscTee BCTO.

Tenepb B 40 kM oT o3epa. Mo gaHHbIM CMMW, HOBbIM MapLIpyT NponaeT Mo
MeHblwel mepe B 40 km oT bavkana. Oxupaetcsd, 4TO CTPOUTENbLCTBO
HedTenpoBoga HayHeTCA Ha 93ToA Hegene — 06 9ToM 3asBun rnaea
TpaHcHedhT CemeH BanHWwTOK. NepBoHayanbHasi NponyckHas CnoCOOHOCTb
HedTenposoga coctaBuT 30 MAH T B roA.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsibr.u

LLEHTPTENEKOM

Hanoroeblie npereH3un Ha cymmy 86 mnH ponn. -
He npobnema?

MpeTteH3un k oyepeaHon MPK, BO3MOXHO ycnewHoe pa3pelleHne Bonpoca.
HoBOCTb O HamoroBbiX MNPETEH3USX MOXET Bbl3BaTb HEKOTOPOE CHWXeHWe
KOTMPOBOK akumi LleHTpTenekoma, HO CUNBbHOW HEraTUBHOW peakuuMu pbiHKa
Mbl He >xgem. Bo-nepsbix, LeHTpTenekom He nepBas MPK, nonyuuBlias
NnpeTeH3nn OT HaroroBbiX OpraHoB. BO-BTOpbIX, BEPOATHO, YTO KOMMaHUM
yAacTca OTCTOATb CBOM MO3NUMKU B CyAde, XOTS pacCMOTpeHue Aena MoxeT
3aHATb MHOIO BPEMEHM.

HanoroBble opraHbl 06BLABUM O NPETEH3UAX K KOMMNAHUM Ha cymMy 86 MnH
ponn. Hanoroeble opraHbl npegbssunu  LleHTpTenekomy  Hanorosble
npeteHanm 3a 2002-2003 rr. Ha cymmy 86 mnH pgonn. [aHHas cymma
cknagbiBaetcs U3 51 MMH AONn. HanoroBow 3aAosmkKeHHocT 1 35 MnH gonn.
LWTPadoB ¥ NEHN.

6,8% OT pbIHOYHOM KanuTanu3auumu. CymmapHblil pasMep HanoroBblX
npeteH3u k LieHTpTenekomy coctaBnset 6,8% OT pbIHOYMHONM KanuTanusauuu
KoMnaHun, 7,7% OT Hawero nporHo3a Bbipyykn 3a 2005 r. n 30% oT Hawero
nporHo3a EBITDA 3a 2005 r. no MC®O. 371 npeTeH3un, Kak n NpoLunorogHue
npeteH3un k fanbcessum u KOTK, cBA3aHbl C NOAO3PEHUSIMUA  HANOroBbIX
OpraHoB, YTO KOMMNAHWS 3aHMXaeT B OTYETHOCTM TpaduK AanbHEN CBA3N.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru
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DANLCBA3b

Moxkasarenu 3a | keapran 2006 r.:
ynyJdweHue peHtabenbHocTM
6naropgapa M3MEeHEeHUAM B YYETHOM NosnnTukKe

B uenom no3ntuBHbIN 3hdekT oT Nubepanu3aumumn pbiHKa AanbHen CBA3M.
Hanbceasb ctana nepsont MPK, koTopas o6HapogoBana pesynbTatbl 3a |
kBapTan 2006 r. no PCBY, oTpaxatowme addekT oT nubepanmsaunnm pbiHka
JanbHen cBsA3n. Kak u oxuganocb, B CBSI3U C U3MEHEHMSIMW B YYETHON
NnpakTuKe, Bbipyyka onepaTopa ynana npu MNoKBapTanbHOM CpPaBHEHUW, HO
peHTabenbHOCTb 3aMeTHO ynydwwmnacb. Jlnbepanu3auns pbiHKa JdanbHewn
CBSI3M B LIEJQIOM OKasana MosrioXUTENbHOE BNUSIHUE Ha pe3ynbTaTbl [JanbcesAsu
no utoram | kBaptana 2006 r. Mexgy Tem ycrnosusi AesiTeNbHOCTU KOMMaHUu
elle OO0MMKHbI HECKONbKO M3MEHUTLCS B CBSI3M BBEAEHMEM HOBbIX TapudoB 3a
MEXCETEBOE B3aUMOAENCTBUE, KOTOpble MOryT ObiTb BBEAEHbI PErynsTopoM
HbIHELLHEN BECHOWN.

MporHo3upyemoe CHUXKEeHUe BbIPYYKM. [anbcesAsb onybrimkoBana HeKoTopbie
mHaHcoBble noka3atenu 3a | ksaptan 2006 r. no PCBY. Beipyuka komnaHum
ynana Ha 15% no cpaBHeHuto ¢ ypoBHs |V kBaptana 2005 r. go 91 mnH gon.,
Hopma OIBDA Bbipocna Ha 18% no 38%, a Hopma uncton npubbinu — Ha 12%

0o 16%.
PocTt peHtabenbHocTu ¢ 2006 r.
B pe3yrnbTaTe HOPpMAaTUBHbIX U3MEeHeHUM
Mokasatenu fanbcasu no PCBY 3al k8. 2006 r., MnH gonn.

1kB.2005r. 1lkB.2005r.  lllkB.2005r. IV kB.2005T. 1kB.2006T. W3m.3akB., % MW3m.3arog, %
Bbipyuka 86 88 91 107 91 -15 6
EBIT 13 14 20 12 25 101 85
Hopma EBIT, % 15,63 16,30 22,53 11,56 27,37 15,8 n.n. 11,7 n.n.
OIBDA* 22 23 29 21 35 63 59
Hopma OIBDA*, % 255 25,8 321 20,1 384 18,4 n.n. 13,0 n.n.
Yucras npubbinb 10 5 10 5 14 207 47
Hopma yucmoti npubbinu, % 11,5 6,2 11,2 4,4 15,9 11,5n.n. 4,5n.n.
Yuctas npubbink™*, ckoppeKTMpoBaHHas 4 14 - 274
Hopma qucmot npubbinu™*, ckoppekmupogaHHHas 4,5 15,9 - 11,4 n.n.

NemoyHuku: Janbcesss, oueHka YPAIICUBa
*OIBDA=EBIT+D&A

**Koppexkmuposka Ha 8bibbimue akmusos

N3meHeHus B npaBunax perynupoeaHna OTpPasnsIUCb Ha (pMHaHCOBbIX
nokasarensix. B cBasu ¢ uaMeHeHusiMM B NpaBunax perynmpoBaHus Boipyvka oT
ycnyr ganbHew CBSA3W He OTpaxeHa B oTyeTe O Npubbinsax u yobitkax ¢ 2006 r.,
YTO MPMBENO K CHUXeHWI0 obLen Bbipydkn Ha 15% go 91 mnH gonn. Pa3smep
nnatexen, otuyncnsgemblx Poctenekomy, Takke cokpatuncs, a  3To
NoNoXWUTENbHO NOBNUSNO Ha peHTabenbHocTb. Tak, Hopma OIBDA npuGasuna
18% c yposHs IV kBaptana 2005 r. u coctaBuna 38% 6Gnarogapst UsmeHeHUsim
B y4YeTHOW npaktuke. Hopma uuctoi npumbeinu Bblipocna Ha 12% po 16%.
Kpome Toro, [anbcBsi3b MoOBbiCMNa CBOW 3(EHEKTUBHOCTb, COKPATUB
YncneHHocTb nepcoHana Ha 1,4% c Havana roga fo 16 424 coTpyAHUKOB.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

BbIMNENKOM

M ewe ogHa Xopowasa HOBOCTb O KueBcrape

Altimo paccMOTPUT MeXaHM3M pa3feneHnsl aKUMOHEepPOB. BoamoxHoe
cornacue Altimo paccMoTpeTb prHO‘-IHbII7I MexXaHu3M pas3geneHna OCHOBHbIX
akunoHepoB BbIMI'IeJ'IKOMa, Ha KOTOpPOM HacTaumBaeT Telenor, yBenunyimneaeT
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LaHcbl 6naronony4YHoro paspeLleHnst crnopa Mexay OCHOBHbLIMU aKUMOHEpPaMU
Bbimnenkoma.

Mo3suuua Altimo cmsirymnacb? Buepa Telenor opuumansHo o6bsBUM O TOM,
yto Altimo MeHsieT nos3uumio KM cornawaeTca obCcyauTb MEeXaHWu3M BbIXOAa
Telenor nnu Altimo 13 yicna akuuoHepoB Beimnenkoma, coobuaeT Reuters. Ot
Altimo koMMeHTapreB Mo 3TOMY NOBOAY He ObIno.

TpynHas cpenka. HepasHo Telenor cormacuncs Ha npopaxy Kuescrapa
BbiMnenkomy, BbICTaBMB Mpu 3TOM P KECTKMX W TPYAHO peanunsyembix
ycroBuid. Bo-nepsbix, Altimo nnn Telenor AomkHbl 6yayT NOKMHYTb KOMMOAHUIo,
M TOT aKUMOHEep, KOTOpbIA NpeanoxuTt Gonee BbICOKYK LeHy 3a Bbimnenkom,
JOMmKeH OyaeT BbIKYNWTb [ONK0 OMnoHeHTa. Bo-BTopbix, nmpuHaToe Telenor
peweHue Takke npegnonaraet, 4yto PAC pact paspeweHue Telenor Ha
yBenuyeHve ero gonv B Boeimnenkome go 100%. B-tpeTbux, nnatex 3a
KneBctap pormkeH ObiTb OCYLUECTBMNEH AEHEeXHbIMM cpeAacTBamu. HepasHO
Altimo 3asBuna, 4TO HEe HamepeHa nNpogasaTh CBOK A0 B BbimMnenkome vnu
BbIKynaTb gonto Telenor, Ha yem HacTamsaeT Telenor.

BapuaHT «akuum M geHbru». HepaeHee cornacue Telenor paccmoTpeTb B
KayecTBe BapuaHTa nnatexa 3a KueBcTap akumm M [OeHexHble cpeacTBa
ABNSAETCA Takke XOPOLUMM 3HAKOM, TaK Kak OHO AaeT Hagexay Ha paspelueHue
KOH(pnukta. PaHee Altimo He cornawanacb npogaBaTb CBOKW AOM0 B
BeiMnenkome unu Beikynatb gonto Telenor.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

EBPA3

CunbHble onepauuoHHblie noka3arenu 3a 2005 r.
no MC®O

0ny6nv|KOBaH|-|a;| OTYEeTHOCTb noagreepxapaetr (byH,aneHTaanyIO
npuBneKaTenbHOCTb KOMMaHUU. duHaHcoBasi oT4yeTHocTb EBpasa no MCPO
3a 2005 r. He gaeT 04HO3HAYHOWM KapTuHbl. Ecnu Bbipyyka coctasuna 6,5 mnpa
Aonn., okasaBwucb Ha 4% HWxe Hawero nporHo3a u Ha 1% HwXke nporHosa
pbiHka, To EBITDA coctaBuna 1,7 mnpg QOnn. U NpeBbiCUNa Halln oXuaaHus
Ha 5%, npu 3aTOM He onpaBAaB OXMAAHWA pblHKa Ha 6%. YucTas npubbinb
pocturna 905 MNH Aonn. — 3T HUXe Hawero nporHo3a Ha 9% U HXe nporHo3sa
pblHka Ha 21%. Ctout oTmeTuTb, 4YTo EBITDA okasanacb BbICOKOW Kak B
OEHEXHOM OTHOLIEHMW, Tak M No peHTabenbHOCTM, NOATBEPAMB HaLly
NO3WNTUBHYIO OLEHKY hyHOAaMEHTanbHOro COCTOSHUSI KOMMaHUW.

Bsdecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
Amumputi CmonuH, smolinDV@uralsib.ru
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PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBbIit Cnpen,
CELTICH P e v pvo1 Ypanll 6q
MITH. py6. b Kkynosa othepTl ot , PY6. || nokynka | npogaxal| ocbpr. Teky S&P/M o

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

Axk 1070 11,00 01.10H.06 01.0ex.08 317 10825 @ 109,75

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 45,9 5615000 11190 = 112,50

Anxi-3 2250 9,40 15.101.06 15.0k1.10 54,4 106,95 40598270 105,00 | 106,95 717 879 || 285 63
Ax-4 900 8,70 01.mait.06 01.cpeB.12 70,2

Anx-5 2200 7,35 15.101.06 15.0kT.12 7838 99,40 | 100,00

Anxk-6 2500 7,40 15.101.06 15.mon.14 100,1 100,00

BTE-4 5000 6,50 21.ceH.06 19.map.09 353 99,40 99,90 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 26.anp.07 17.0k1.13 12,2 91,0 BBB/Baa2

lasnpom-3 10 000 8,11 22.m011.06 18.57HB.07 89 101,07 = 101,34 BB+/Baa2 A
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 46,2 10349 || -0,05 256589321 10325 @ 103,55 728 794 323 BB+/Baa2 Al T2
lasnpom-5 5000 7,58 10.0kT.06 09.0k1.07 17,7 101,45 0,10 4362351 101,20 = 101,40 6,62 747 | 1,34 BB+/Baa2 Al 60
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 39,9 99,32 | -0,08 198 87110C 99,25 99,45 7,31 7,00 277 BB+/Baa2 Al T4
PX0-2 4000 7,75 07.n0H.06 05.nex.07 19,6 101,05 || -0,58 50526011 100,90 & 101,30 7,16 7,67 || 146 B-IruAA+/Baa2 Al 104
PXO-3 4000 8,33 07.n0H.06 02.nex.09 43,9 103,20 | -0,30 56786033 103,10 = 103,25 743 8,07 || 3,07 B-/ruAA+/Baa2 Al 88
PX0-4 10 000 6,59 15.110H.06 14.m01.07 13,8 99,50 99,75 BBB-/ruAA+/Baa2 A
PXO-5 10 000 6,67 28.ni011.06 23.5H8.09 334 98,51 | -0,22 3941487 9841 98,74 740 6,77 || 2,35 B-IruAA+/Baa2 Al 80
PX0-6 10 000 7,35 17.mai1.06 10.Hos1.10 553 9964 | -027 104 74377C 99,55 99,70 7,58 7,38 || 3,65 B-/ruAA+/Baa2 Al 9%
PXO-7 5000 7,55 17.mai.06 07.Hos1.12 79,6 100,60 || -0,35 100875972 100,60 | 100,70 7,57 7,50 || 4,94 B-/ruAA+/Baa2 Al 93
THM 1000 8,90 10.mai.06 10.mai.06 05 B+
®CKESC 5000 8,80 20.10H.06 18.aex.07 20,0 103,00 B+/ruA+ A

®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 50,6 102,51 || -0,17 25069127€ 102,36 = 102,55 7,67 805 344 B+/ruA+ Al 110
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 32,0 9940 | -0,32 89527485 | 99,31 99,50 748 7141 226 B+/ruA+ Al T2
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 19,7 101,23 0,03 4049000 101,15 = 101,35 9,10 963 143 298
Tlykoitn 6000 725 23.mait.06 20.Hos1.07 17.Hos1.09 19,1 434 100,95 || -0,02 117 637548 100,75 = 101,00 | 6,71 7,06 7,18 || 3,02 | BB/ruAA/Ba2 Al 50
Hosarak 1000 9,40 01.110H.06 30.H01.06 73

PyccHedtb 7000 9,25 16.110H.06 12.nex.08 10.4ex.10 32,0 56,3 101,15 0,00 41559950 101,13 | 101,15 || 8,93 914 | 223 218
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 98 99,90 | 100,40 c
TatHe(Tb-3 1500 12,00 01.nt0r1.06 01.nt0r1.06 22 100,88 || -0,02 5075327 100,88 @ 102,70 7,00 6,81 11,90 0,18 B-| A 182
THK-BP 3000 15,00 29.mai1.06 28.H051.06 72 180256 65C 104,60 = 106,00 BB/Ba2 A
YamyptHethTnp 1500 9,50 01.n0H.06 01.0ex.06 = 01.map.08 73 225 99,86 0,06 6325191 99,85 & 100,00 ' 10,09 961 951 054 467
MeTannyprus

Awmypmetanr 1500 9,80 31.aer.06 26.cpeB.09 34,6

Maup 500 12,30 04.nt0m1.06 03.anp.07 114 100,30 = 100,97

Meuen-T0 3000 11,75 16.110H.06 16.10H.06 | 12.m10H.08 1,7 38,1 100,61 0,01 7344390 | 100,51 100,63 | 7,26 7,05 11,68 | 0,14 B-| 208
Meuen-Cl' 2000 10,69 25.mait.06 30.mait.06 22.Hos1.07 11 19,2 100,23 | -0,03 1002 100,23 = 100,50 || 8,12 7,78 10,67 | 0,09 294
HCMM3 1000 12,10 22.mait.06 22.mait.06 | 19.Mai1.08 09 25,1 100,05 0,01 10005 99,05 & 100,07 || 1140 10,831 12,09 | 0,07 621
PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 13,0 100,80 || -0,09 10895400 100,80 | 101,00 7,33 794 098 NR| 156
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 293 98,95 99,20 NR
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 14,3 101,40 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.nt0H.06 02.nex.07 19,5 100,16 0,07 856 384/| 100,11 100,20 10,98

Xaitnenp long 750 12,00 05.10n.06 04.0x1.06 02.anp.08 54 23,6 101,20

TeneKkoMMyHuKauum

BonraTen-2 3000 8,20 06.1101.06 02.nex.08 30.Hos.10 31,7 56,0 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.1t0H.06 30.Ho.10 56,0 100,00 || -0,40 100000 98,99 | 100,35 8,68 850 | 291 B+fruA+ | B+ 206
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 0,7 103,00 BB/Ba3 A-
[anbcesab 1000 13,00 17.main.06 15.Ho9.06 6,8 102,32 102,75 B-
MrTC-4 1500 7,10 25.01.06 25.anp.07 22.anp.09 12,1 364 100,05 | -0,07 5823000 100,05 | 100,50 = 7,17 6,71 710 092 BB-ruAA-/Ba3 B+ 145
MrTC-5 1500 8,30 30.mait.06 29.mait.07 | 25.mait.10 133 49,7 101,50 || -0,12 17312160 101,50 = 101,60 | 6,96 818 || 1,01 BB-iuAA-/Ba3 B+ 117
MerachoH 1500 11,50 07.1i0H.06 07.1i0H.06 14 BB-/ruAA- | B+
Meradpoh-2 1500 9,28 11.0k1.06 11.anp.07 "7 102,17 0,67 2867930 101,85 @ 102,40 7,02 6,84 908 0,9 BB-fruAA- B+ | 133
Meradboh-3 3000 9,25 17.0kT.06 15.anp.08 24,0 103,00 | -0,18 43439626 102,90 & 102,95 7,73 898 | 1,77 BB-fruAA- B+ 137
C-3Ten-2 1500 7,50 05.nt011.06 03.01.07 17,5 99,60 0,08 18426000 99,50 | 100,00 8,16 753 088 B+/ruA+ B 234
C-3Ten-3 1500 9,25 01.10H.06 28.¢eB.08 = 24.des.11 224 58,8 102,80 0,02 523 252 102,80 | 7,82 9,00 | 164 B+/ruA+ Bl 155
CubupbTen-3 1530 14,50 14.m0n.06 14.m0n.06 26 101,31 || -0,26 5725016 101,31 101,55 8,27 8,01 1431 021 Bl 309
CubupbTen-4 2000 12,50 06.1t0r1.06 05.nt0m1.07 14,5 105,25 || -0,10 44788058 10520 | 105,40 793 11,88 | 1,12 Bl 208
Cubupbten-5 3000 9,20 28.anp.06 25.anp.08 243 B
CubupbTen-6 2000 7,85 21.ceH.06 23.ceH.08 16.ceH.10 294 535 98,82 | -043 1529728 98,52 99,49 || 853 794 204 B 146
CMAPTC-2 500 15,00 26.10H.06 26.m0H.08 | 26.10H.07 2,0 14,2 100,00 B-
CMAPTC-3 1000 14,10 03.01.06 06.0kT.06 29.ceH.09 54 417 101,23 | -0,09 5062332 100,60 & 101,10 | 11,20 10,86 1393 | 041 B-| 589
TatTenexkon 600 11,75 10.mai.06 06.mait.07 12,5 103,61 103,80

YpCI-6 3000 14,25 18.1011.06 18.1011.06 28 101,02 | -0,55 6051337 10140 = 101,54 9,65 931 1411 022 B+ B+ | 446
YpCi-4 3000 9,99 04.mai1.06 01.Ho.07 18,5 B+ Bt
YpCI-5 2000 9,19 19.0k.06 17.anp.08 24,1 101,42 = 10245 B+ Bt

YpCU cep06 2000 8,20 25.mait.06 20.Hos1.08 17.Hos.11 313 67,7 99,45 99,85 B+ B+
YpCi-7 3000 8,40 19.ceH.06 17.map.09 17.Hos.11 352 67,7 B+ B+
Llentpten-3 2000 12,35 15.ceH.06 15.ceH.06 47 101,52 | -0,39 96571760 | 101,41 101,65 8,42 821 1217 | 037 B-/ruBBB- B/ 314
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 40,4 114,72 | -0,57 193972132 114,55 = 114,80 8,79 12,03 | 2,97 B-/ruBBB- Bl 223
LleHTenerpad: 500 16,00 23.mait.06 22.a8r.06 39 102,35 102,90 C

0TK 1500 14,24 14.ceH.06 14.ceH.06 47 102,00 = 102,08 CCC+/ruBB/Caal B-
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 9,6 101,00 | -0,13 11207060 100,91 101,06 9,32 894 10,40 @ 0,72 | C+/ruBB/Caal B-| 376
OTK-3 3500 10,90 08.0kT.06 09.01.07 10.0k.09 17,7 421 102,01 0,01 27687085 10196 | 102,12 | 9,60 10,69 || 1,29 | C+/ruBB/Caal B-| 358
t0TK-4 5000 10,50 14.10H.06 09.aex.09 441 101,00 0,00 186029781 100,75 = 101,05 10,02 1040 || 1,95 | C+/ruBB/Caal B-| 357
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 19,1 101,25 | -0,05 506250 101,00 = 101,60 8,04 864 | 141 A 194
BanTumop-2 800 11,65 18.ma1.06 16.H0s.06 = 15.mai1.08 6,8 25,0 101,97 0,67 19532180 101,10 = 101,30 || 8,11 759 1142 053 C+ 2N
BBA-2 3000 9,00 21.m0H.06 15.aex.10 56,5 101,80 | -0,70 50900/ 101,80 @ 102,15 8,70 8,84 | 366 B+fruA+/B3 | B+ 208
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 37 101,63 0,06 1520384 101,62 = 102,05 7,52 733 1279 | 029 A 231
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 10,2 5446455 102,10 = 102,25 B
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 9,6 102,30 || -0,05 917626/ 102,35 = 102,55 9,07 867 11,73 | 0,73 B-| 351
MukosiH 1000 13,50 18.ceH.06 18.ceH.06 48 101,20 || -0,11 2024/ 101,70 = 102,15 10,53 | 10,21 13,34 | 0,37 C+ | 525



DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 27 Anpens 2006 O\\ YPAANCUB

PbIHOK py6neBbix obnumraumi

BBINYCKa, KynonHas ToproBblIit
i pys‘ CTaBKa! % m OGBEM‘ py6 Mﬂ

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

Hupah-2 1000 10,80 17.mai1.06 16.man.07 12,8 102,00 | -0,03 518 160 8,95 10,59 | 0,96 C 32
HyTpurek 1200 12,00 13.10H.06 13.m0H.06 | 09.nt0H.08 16 38,0 100,10 || -0,08 108104 = 100,15 | 100,35 || 11,62 11,070 1199 | 0,12 B/l 644
0oro-3 1100 15,50 21.0k1.06 28.anp.06 22.anp.07 0,1 12,0 101,85 0,12 1633550 101,80 & 101,90 | -9586 13,68 | 12,00 1522 ' 0,78 C+ 801
OCT-2 1000 13,60 11.mai1.06 11.mai.06 08.mait.08 0,5 248 100,08 0,05 6650221 9995 & 100,18 || 11,56 10,96 1359 | 0,04 C+ | 637
Oteullek-2 1000 10,25 22.a8r.06 21.a8r.07 17.ces.09 16,1 34,3

OvakoBo-2 1500 8,50 14.ceH.06 11.cen.08 29,0 9945 | -0,11 1989000 99,20 99,45 9,00 855 1,66 B-| 238
nnT-1 1000 12,00 28.ceH.06 28.ceH.06 52 102,00 c

nnT-2 1500 14,25 25.ceH.06 25.ceH.06 23.map.09 51 354 102,60 = 102,82 c
Mpaitm[oH 1000 12,50 12.mai.06 10.Hos.06 6,6 C+

30KO 800 8,00 05.ceH.06 05.ceH.06 44 99,15 | -0,05 2875350 99,15 99,30 1067 @ 10,32 8,07 @ 033 C- 541
J0KO-2 1500 10,50 28.n011.06 26.5HB.07 22.5H8.10 9,2 45,6 100,20 || -0,15 1002000 100,15 | 100,35 | 10,43 996 1048 @ 0,68 C-1 489
PO3HUYHAA TOProBnsa

Buiktopust 1500 9,90 03.a8r.06 01.cbe.07 29.5H8.09 94 336 100,19 || -0,13 5009500 100,15 | 100,30 = 9,83 942 988 070 428
[Metckuit Mup 1150 8,50 11.ar.06 29.9HB.15 106,7 99,50 100,20

[vkas Opxupes 1000 11,30 13.mon.06 12.anp.07 09.anp.09 11,7 36,0

[uken 3000 9,25 21.ceH.06 17.map.11 59,5

WHkom-Naga 700 17,00 25.mait.06 14.nex.06 22.Hos.07 77 19,2 104,20 | -1,66 729 104,01 104,20 | 8,91 827 1631 0,59 C/| 346
WHkom-Napa-2 1400 11,75 19.mai1.06 16.0eB.07 | 12.coeB.10 9,9 46,3 100,24 || -0,06 33682717 100,05 | 100,15 || 11,92 11,18 11,72 | 0,70 C/| 635
Koneiika 1200 9,75 20.10H.06 19.8ex.06 17.10H.08 79 26,1 2430000 10125 @ 101,50 B-/ruBBB B
Koneiika-2 4000 8,70 24.mait.06 18.0eB.09 | 15.cbeB.12 343 70,7 99,70 | -0,15 14955000 99,65 99,80 || 9,12 873 | 231 B-/ruBBB B/ 262
Martut 2000 9,34 24.mait.06 19.Hos1.08 313 101,39 0,04 67117717 101,30 = 10145 8,91 921 218 207
Mapta-®uHaHc 700 14,84 25.mai1.06 25.mait.06 22.mai1.08 1,0 252 105,14 0,16 2797902 10500 | 10524 | -3661 12,31 14,11 1,75 583
MapTa-®uHaHc-2 1000 11,75 07.n0H.06 07.moH.07 06.7ex.09 13,6 44,0 99,70 | -0,13 2791290 99,60 99,94 || 12,38 11,79 | 0,96 658
Matpuua 1200 12,32 14.10H.06 13.10H.07 10.7ex.08 13,8 32,0 99,92 | -0,07 2997500 99,80 | 100,05 | 12,75 12,33 | 0,97 694
MuP 1000 9,89 27.mioH.06 27.nex.06 27.pex.07 82 20,3 100,54 0,04 1065725 10045 @ 10055 | 921 875 984 062 373
MepekpecTok 1500 8,81 11.mo0n.06 11.mon.06 | 08.u0m.08 25 26,8 100,18 || -0,07 2504500 100,10 | 100,25 & 797 773 879 020 B/l 279
MNsTepoyka 1500 11,45 17.mai.06 12.main.10 49,2 109,50 = 109,65 Ba3/BB- | B+
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 56,4 102,77 0,05 51887816 10252 @ 102,65 8,74 9,05 367 Ba3/BB- | B+ | 212
cepBuc

[Ix3hCu-2 1200 13,00 06.1t0H.06 26.1ex.06 04.nex.07 8,1 19,6 102,03 || -0,07 23803358 101,80 | 102,20 | 9,75 9,07 12,74 | 0,62 B-| C+|| 428
EBpocepsic 1500 14,00 20.10H.06 19.8ex.06 18.aex.07 79 20,0 100,53 || -0,36 52178408 = 100,50 | 100,90 | 13,77 12,931 1393 | 056 831
NctNaitk-2 3000 11,59 25.mait.06 23.H051.06 22.mai1.08 7,0 252 99,91 0,11 5968778 99,90 99,98 | 12,06 11,211 11,60 | 051 B-ruBBB- | NR|| 665
laBepHa 1000 12,00 12.0kT.06 12.anp.07 08.anp.10 11,7 48,1

MMK-TpaHchmHaHc 650 11,50 13.10n.06 16.748.07 = 10.ut0m.08 838 269 101,10 0,10 33363/ 101,25 = 10190 & 9,87 936 11,37 | 0,66 435
Mocobnraa 1000 10,75 22 .mi0H.06 21.0ex.08 32,3 101,75 101,89

Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 13 100,26 || -0,09 299768 | 100,20 = 100,40 11,55 | 11,000 13,96 = 0,10 C-/ 637
PKC 1500 9,70 18.0kT.06 17.0k1.07 15.anp.09 18,0 36,2

Pocuntep-2 400 10,00 05.nt011.06 02.n0m1.08 26,6 100,00 || -0,57 3009000 98,00 ' 100,00 10,38 10,00 | 1,80 C/| 366
PocuHtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 43 52,8 C
CaHgait 3000 11,66 07.10H.06 06.10H.07 03.7ex.08 135 317 101,32 0,02 2056875 10125 | 101,55 | 10,62 11,51 0,99 482
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 7,0 100,45 0,08 5022500 100,16 = 100,45 10,04 9,40 10,60 = 0,52 463
CTPOUTENbLCTBO

AnamaHt 500 14,10 08.1t0H.06 08.m0H.068 | 05.110H.08 14 257 100,38 || -2,00 66249 10240 = 10260 | 10,76 @ 12,88 & 10,28 14,05 | 1,70 B-| 632
TnMocCtpoii 2000 13,00 27.mait.06 27.mait.06 27.mait.07 10 13,2 100,24 0,01 3620652 100,20 | 100,30 | 10,40 993 12,97 | 0,08 522
JleHCneyCMY 1000 15,50 27.anp.06 27.anp.06 22.anp.10 0,0 48,6

nce 1000 11,00 21.ceH.06 22.map.07 20.map.08 11,0 231 99,56 0,01 69725198 | 99,50 99,79 | 11,83 1142 11,05 | 0,79 C+ | 618
Mwpake Mpynr 1000 12,50 22.a8r.06 22.a8r.06 19.a8r.08 39 28,2 4048800 101,21 101,35 B-

MNUK-5 1120 13,00 23.mait.06 23.mait.06 20.mait.08 09 252 100,19 || -0,08 8820144 100,13 | 100,28 | 10,68 10,18 12,98 | 0,07 C/| 549
CrpoiiTpaHcra: 3000 9,60 28.10H.06 25.m0H.08 264 101,25 | -0,15 11283222 101,25 | 10145 9,14 948 | 187 245
CY-155 1500 10,50 29.m0H.06 30.map.07 11,3 90,00 = 101,00 C+
SHepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢pes.07 10,1 101,48 B
Batukupan-2 1500 8,56 03.10n.06 19.map.09 353 B
JleHaHeprc 3000 10,25 19.0kT.06 19.anp.07 11,9 101,33 || -0,08 13689122 101,39 | 101,50 9,00 876 10,12 | 0,89 B- 329
MocaHepro-2 5000 7,65 31.a8r.06 23.¢peB.12 18.ceB.16 71,0 119,5 B-/ruBBB+

CaepandH 500 10,50 31.a8r.06 01.map.07 10,3 101,35 0,10 2849962 8,98 865 10,36 | 0,78 C/ 337
TartaHeprc 1500 9,65 14.ceH.06 13.map.08 229 102,90 103,25

FAkyTCKaHeprc 400 14,00 31.a8r.06 31.a8r.06 4,2 102,40 C+
Xumusa

KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 59,1 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 77 101,35 0,78 465208 101,34 | 101,45 12,01 | 11,16/ 1381 0,57 BB, C/| 656
HKHX-3 2000 8,00 01.n0H.06 01.cen.07 16,4 B
HKHX-4 1500 9,99 02.01.06 30.map.09 26.map.12 35,6 72,0 103,10 || -1,95 25776000 104,80 | 10520 & 895 969 | 248 Bl 247
Canasart-2 3000 10,00 16.mai.06 10.Ho51.09 43,1 105,40 0,01 73775500 10530 @ 105,40 8,38 949 | 3,00 B+ | 182
MalUMHOCTPOEHHE

BKM-®uHaHc 1000 10,25 07.n0H.06 27.0ex.06 = 04.1m0H.08 82 257 100,00 = 100,85

IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 19 100,50 || -0,09 1658250 100,45 | 100,49 9,21 887 1244 0,15 C|| 403
IT-ToL-3 1500 12,04 20.0T.06 20.0T.06 18.anp.08 59 24,1 101,88 0,38 10188 101,50 | 101,70 || 8,17 800 11,82 046 Cl| 282
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 535 101,25 | -0,06 85252810 101,22 = 101,30 8,57 863 | 350 B/ 197
Mur 1000 10,50 07.n0H.06 06.m0H.07 | 03.110H.09 135 378 101,41 0,03 643973 101,30 = 10160 | 9,33 10,35 | 1,00 353
OM3-4 900 14,25 31.a8r.06 31.aer.06 = 26.ceB.09 42 34,6 102,38 || -0,12 3788159 10235 | 102,80 = 7,25 7,09 13,92 | 034 = CCC+rBB | B-/| 201
nm3 1200 9,70 25.m0n.06 | 25.m0m.06 | 21.m0m.09 30 394 100,20 0,00 40782798 100,17 | 100,25 || 9,17 887 968 023 B-| 398
MpomTpakTof 1500 10,70 06.nt0r1.06 13.mon.06 | 03.ut0m.08 26 26,6 100,20 | -0,10 10020000 100,17 | 100,25 || 9,84 944 1068 @ 0,20 466
CanioT3H 3000 10,15 27.mioH.06 26.0ex.06 25.nex.07 8,1 20,3 100,40 0,02 2624519 100,35 | 101,00 = 9,70 921 10,11 | 061 422
CartypH 1500 9,00 22.ceH.06 24.map.07 23.map.08 11,1 232 100,15 || -0,18 59089/ 100,15 = 100,50 | 9,00 875 899 082 335
TB3 750 14,60 10.0kT.06 10.0kT.06 56 102,69 | -0,21 4107400 102,60 = 102,85 8,63 844 1422 044 B- 331
TpaHcmalL 1500 14,00 01.n0H.06 01.10H.06 01.ex.07 12 19,5 100,55 | -0,20 14077, 10045 = 100,55 || 823 794 1392 | 0,10 304
YB3 2000 13,36 03.0T.06 08.0kT.06 30.ceH.08 55 29,6 102,20 | -0,05 516095/ 102,10 = 10224 | 8,04 7,85 13,07 | 043 B/l 272
YB3-2 3000 9,35 04.0kt.06 03.01.07 05.0k1.10 175 54,1 100,33 || -0,37 18962930 100,25 @ 100,50 || 9,30 932 127 B/l 329
aBToOnpoM

ABTOBA3-2 3000 9,20 16.aBr.06 14.¢eB.07 13.aBr.08 9,8 28,0 101,48 | -0,11 6853954 101,35 | 101,53 | 7,38 713 907 | 075 B/l 181
ABTOBA3-3 5000 9,70 27.mioH.06 27.moH.08 | 22.m0H.10 21 50,6 100,35 0,05 11039 100,30 = 100,35 | 7,61 738 967 0,16 Bl 242
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WxABTO 1000 10,70 13.ceH.06 14.map.07 10,7 99,25 0,00 13895000 99,25 99,34 1192 1149 1078 @ 0,77 C- 629
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 6,6 c
KamA3-2 1500 8,45 22.ceH.06 26.ceH.08 17.cen.10 295 53,5 995004/ 99,75 99,90 C
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 09 100,35 = 100,55 c
COK-ABTO 1100 12,60 27.anp.06 27.anp.06 24.anp.08 0,0 24,3

CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 9.1 455 B
NpoM3BOACTBO

ALIBK 500 13,50 08.1t0H.06 07.ceH.06 45 101,06 = 101,74 B-
ALIBK-NHBecT-2 500 11,80 23.mait.06 21.Hos1.06 20.mait.08 7,0 252 101,00 = 101,85 B-

Bonra 1500 12,00 12.ceH.06 13.map.07 10,7 101,68 0,00 3253610 101,66 = 101,85 10,17 9,79 11,80 | 0,80 Bl 455
rOToK 550 12,50 06.1t0H.06 06.1t0H.06 14 100,23 || -0,07 15035000 100,20 | 100,45 10,40 995 1247 | 0N C-| 522
rOTOK-2 1500 9,90 22.m0H.06 23.10H.06 18.110H.09 19 38,3 99,75 | -0,12 998498 | 99,40 99,90 | 13,17 1248 992 | 0,14 C- 798
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 25 10048 || -0,12 7329825 10043 @ 100,63 11,90 @ 11,37 1413 | 0,19 D+ 671
OMK 3000 9,20 08.1t0H.06 12.10H.08 259 102,06 || -0,21 6734980 102,00 & 102,35 8,28 9,01 187 166
PocKoHTpaKT 700 11,70 06.1t0H.06 05.ceH.06 04.ceH.07 44 16,5 99,72 | -0,23 7356348 99,60 99,99 || 1307 | 1246 @ 1231 11,73 032 C+ | 782
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 46 102,30 || -0,02 325314/ 102,32 = 102,55 12,67 @ 1221 1838 | 0,35 c- 4
PycTekctunb-2 1000 12,75 07.ceH.06 05.map.09 348 99,50 0,13 42784 99,30 99,50 1344 12,81 | 1,66 C-/ 703
PycTekctunb-2 1200 12,00 24.0k1.06 01.Hos1.07 20.0T.09 18,5 424 98,37 | -0,13 5879278 | 9827 98,37 | 1348 12,20 | 1,24 C-1 743
CanasatCrekna 750 11,60 26.ceH.06 26.ceH.06 25.map.08 51 23,3 103,50 104,00

CanasatCrekno-; 1200 9,28 03.mait.06 31.0k1.07 28.0k1.09 18,4 427 99,90

Cgo6Cokon 600 13,55 25.mait.06 25.mait.06 22.Ho1.07 1,0 19,2 100,95

C3MK 300 13,90 13.10n.06 13.10n.06 26 99,10 | 100,50 c

TMK 2000 10,30 20.0kT.06 20.0kT.06 59 101,00 | -0,30 2535110 101,10 = 101,25 8,31 814 1020 @ 045 B- 297
TMK-2 3000 10,09 26.ceH.06 27.map.07 24.map.09 11,2 354 102,00 0,00 26814520 10195 | 102,02 | 793 769 989 085 B-| 227
TMK-3 5000 7,95 22.ar.06 19.ceB.08 15.¢eB. 11 221 58,5 99,90 | -0,02 119826998 99,75 = 100,00 = 8,16 796 | 160 B- 190
ytn3 3000 9,50 21.m0H.06 18.110H.08 16.110H.10 26,1 50,4 102,35 0,04 2047000 10226 | 102,39 = 844 928 | 189 179
ATX 1000 12,00 24.0k1.06 24.0k1.06 21.0k1.08 6,0 30,3 C+
¢huHaHCh!

[a3baHk 750 11,00 23.mait.06 21.Hos.06 25.H051.08 7,0 315 100,60 0,11 4638666 100,45 = 100,60 || 10,11 945 10,93 | 0,52 B2 470
a3npombaHk 5000 7,10 03.a8r.06 27 .amB.11 57,9 Baa1/BB

3eHut 1000 8,00 22.ceH.06 24.map.07 111 99,96 | 100,05 B1

3eHuT-2 2000 8,39 16.aBr.06 16.ceB.09 34,2 99,90 0,17 10469507 99,65 99,90 8,60 840 | 236 209
VmnakcbaHk-2 1000 7,50 20.0T.06 21.anp.07 20.arp.08 12,0 24,2 99,85 | 100,01 B-/B1

KUT ®utHaxc 2000 10,50 17.10H.06 22.nex.06 18.aex.08 8,0 322 100,54 0,54 14556 550 100,40 | 100,55 | 9,82 927 1044 ' 0,60 ccec 435
Macrepbatk-z 1000 12,75 26.mait.06 26.mait.06 23.mai1.08 10 253 100,10 || -0,10 1001 100,01 100,30 || 11,51 10,94 12,74 || 0,08 632
MWA-2 1000 9,50 09.mait.06 06.cpe.07 09.a8r.08 9,5 279 100,55 @ 100,75

MWA-3 1500 9,40 01.n0H.06 30.a8r.07 23.¢beB.12 16,4 71,0 100,85 0,05 2510157 100,65 @ 100,90 /= 9,01 932 118 306
MKB 500 10,50 26.ni0m1.06 19.mai1.06 25.anp.07 08 12,1 99,90 = 100,10 B1

MMB-1 1000 8,30 15.aBr.06 13.¢eB.07 9,8 BB

MOVA 1500 9,00 21.m0H.06 21.m0H.06 21.pex.10 19 56,7 99,72 | -0,18 5384880 99,65 99,90 | 11,01 929 | 10,53 9,03 | 0,14 582
PocGahk 3000 9,25 15.aBr.06 14.¢eB.07 15.¢eB.09 9.8 34,2 101,48 0,01 1826640 101,41 101,55 | 7,43 718 912 | 0,75 B-ruBBB-/Ba3 186
PCXBaHk 3000 7,50 07.1i0H.06 06.0ex.06 04.110H.08 75 25,7 104,50 Baa2

PTK ns-4 2250 8,80 10.0kT.06 08.anp.08 238 100,44 0,09 83282083 100,40 = 10047 8,61 876 | 1,16 B-| 252
PycCraHa-2 1000 14,00 14.m0H.06 14.m0H.06 1,6 100,65 100,95 B+/ruA+/Ba2

PycCrahp-3 2000 8,40 23.ar.06 01.ceH.06 22.a8r.07 43 16,1 100,10 || -0,20 250 250 13,53 1294 839 | 031 | B+/fruA+/Ba2 829
PycCranp-4 3000 8,25 01.ceH.06 03.map.08 22,6 99,79 | -0,06 8981500 99,60 @ 100,00 8,54 827 || 162 | Bt/ruA+/Ba2 225
PycCraHg-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 10,8 53,2 99,35 100,15 B+/ruA+/Ba2

PycCraHa-6 6000 8,10 16.aBr.06 23.a8r.07 09.cpes. 11 16,1 58,3 99,40 B+/ruA+/Ba2

XK®-2 3000 8,50 16.mai1.06 16.mai.06 11.main.10 0,7 49,2 99,75 | 100,10 B-/Ba3

XKo-3 3000 8,25 22.mo0H.06 22.map.07 16.ceH.10 11,0 53,5 99,82 0,02 12774117, 99,80 | 100,00 | 8,73 840 826 081 B-/Ba3 308
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bBawkoptoctax-4 500 8,02 14.ceH.06 13.ceH.07 16,8 101,05 0,00 495145 | 100,85 7,33 7,94 1,26 BB/Bat 135
Benr 06n-31001 2000 8,38 17.mait.06 10.Hos.10 55,3 4092000 = 102,25 102,65

Bonr o6n 600 13,00 15.110H.06 11.10H.09 38,1 105,70 107,50

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 50,4 106,40 108,75

BopoHex 061-2 500 13,00 16.110H.06 18.1M10H.09 38,3 113,90 114,40

VipkyT 061 800 10,50 20.10n.06 22.m0n.07 15,1 101,80 0,00 733265 | 101,78 102,00 7,85 10,31 0,68 B+ | 208
VipkyT 06n-2 1050 10,00 06.1t0H.06 07.ceH.06 45 100,88 101,14 B+

Vipk 06n31-1 1500 10,00 22.110H.06 17.0ex.09 444 103,00 103,50 B+

Vipk 06n31-2 900 8,50 25.0k1.06 23.0kT.08 30,4 100,85 = -0,10 3824232 100,80 101,05 7,60 8,43 1,33 B+ 127
Komu-5 500 14,00 24.1m0H.06 24.pex.07 20,2 110,30 0,02 1212224 | 110,10 110,20 6,98 12,69 1,57 -/Ba3 84
Komu-6 700 14,00 14.0k1.06 14.0k1.10 544 117,00 119,70 -/Ba3

Komu-7 1000 12,00 23.mait.06 22.Hos.13 92,2 107,50 = -1,50 10750 || 107,50 109,80 8,09 11,16 5,27 -/Ba3 141
Komu-8 1000 9,00 05.ceH.06 03.pex.15 116,9 99,70 0,20 1012952 98,01 99,48 7,75 9,03 6,02 -/Ba3 90
Koctpom 06n-4 800 12,00 13.110H.06 11.map.08 22,8 109,98 1,95 13879690 = 107,60 108,10 5,95 10,91 1,79 -33
KpacHosipck-4 630 12,50 27.m0n.06 27.0kT.06 6,1 102,85 ' -0,30 2057000 = 102,80 103,09 6,87 @ 646 12,15 0,48 152
Kpac kpait-3 3000 7,00 04.0kT.06 01.0T.08 29,6 99,28 0,03 10714 250 99,11 99,25 7,29 7,05 1,70 64
KpacHon kpait 605 10,50 16.mait.06 15.mait.07 12,8 102,90 = -0,20 11547438 | 102,81 103,10 723 10,20 0,98 B+/ruA+ 148
JleH 06n-2 800 14,01 14.10H.06 08.aex.10 56,2 12529 | -0,04 7527574 || 125,00 7,58 11,18 4,29 B+/ruA+ 97
JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 104,8 128,056 = -0,49 15287524 | 128,20 128,50 7,92 10,54 6,98 B+/ruA+ 113
Mocksa-32 4000 10,00 25.mai1.06 25.mait.06 1,0 100,50 BBB/Baa2
Mocksa-35 4000 10,00 18.110H.06 18.110H.06 18 100,71 100,89 BBB/Baa2
Mocksa-37 4000 10,00 23.110H.06 23.ceH.06 50 102,03 | -0,12 8976706 = 102,03 105,00 506 @ 492 9,80 0,40 BBB/Baa2 -22
Mocksa-27 4000 15,00 20.10H.06 20.nex.06 79 106,37 | -0,21 1541301 | 106,37 510 @ 485 14,10 0,64 BBB/Baa2 -37
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 13,0 104,00 = -0,12 162240 | 101,60 104,50 6,23 9,62 1,00 BBB/Baa2 47
Mocksa-42 3000 10,00 13.main.06 13.a8r.07 15,8 BBB/Baa2
Mocksa-40 5000 10,00 26.110n.06 26.0k1.07 18,3 BBB/Baa2
Mocksa-43 5000 10,00 17.mait.06 17.mait.08 25,1 107,30 . -0,15 2146 | 106,85 6,34 9,32 191 BBB/Baa2 -13
Mocksa-29 5000 10,00 05.1t0H.06 05.110H.08 257 106,82 = -0,22 5365682 106,80 107,10 6,59 9,36 1,97 BBB/Baa2 1
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 32,2 108,90 0,00 34 830 000 6,39 9,18 2,46 BBB/Baa2 -35
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 36,6 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.mi0n.10 51,9 109,70 BBB/Baa2
Mocksa-38 5000 10,00 26.110H.06 26.nex.10 56,8 113,00 = -0,03 9041002 = 112,70 113,20 6,82 8,85 413 BBB/Baa2 20
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 100,3 109,70 | -0,03 220508197 | 109,30 109,89 7,02 9,12 6,23 BBB/Baa2 23
Mocksa-44 5000 10,00 24.1m0H.06 24.mo1.15 11,5 10940 = -0,24 | 1138369251 109,20 109,55 7,04 9,14 6,70 BBB/Baa2 18
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 16,0 105,00 105,18 BB/ruAA/Ba3

Mock 06n-4 9600 11,00 25.110n.06 21.anp.09 36,4 110,23 | -0,33 58379159 = 110,20 110,59 7,36 9,98 2,68  3B/ruAA/Ba3 81
Mock 06n-5 12000 10,00 03.0kT.06 30.map.10 478 107,27 = -0,30 39449039 = 107,25 107,35 743 9,32 2,73 | 3B/ruAA/Ba3 96
Mock 06n-6 12000 9,00 24.0k1.06 19.anp.11 60,6 105,74 | -0,36 | 1168947057 = 10577 105,84 7,74 8,51 4,07 | 3B/ruAA/Ba3 111
Huxerop o6n-1 1000 11,80 03.mai.06 01.H08.06 6,3

Huxerop 06n-2 2500 10,43 03.mait.06 02.H01.08 30,7

Hosocubupck-2 1500 12,00 06.1t0H.06 07.nex.06 75 103,11 0,00 546484 | 103,13 103,35 6,97 @ 664 11,64 0,58 153
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 39,2 113,63 | -0,08 3181600 = 113,60 113,80 7,69 11,44 2,93 113
Hogocu6 o6n 1500 13,50 28.anp.06 27.mon.06 31

Hosocu6 06n-2 2000 13,30 01.1t0H.06 29.Hos.07 19,4 108,99 0,12 7816260 = 108,80 109,34 747 12,20 1,49 137
Camap 06n-1 1185 12,00 04.10n.06 04.10n.06 23 100,99 | -0,01 6511247 | 100,95 101,00 6,83 = 6,65 11,88 0,18 | 3-/ruAA-/Ba2 165
Camap 06n-2 1500 6,82 15.110H.06 09.ceH.10 53,2 98,68 « -0,12 87 050 874 99,00 7,37 6,91 3,51 | 3-/ruAA-/Ba2 7
Tsep 06n-2 600 16,90 25.mait.06 23.Ho5.06 70 105,70 0,10 491524 || 105,65 105,75 692 648 15,99 0,56 151
Tsep 06n-3 800 7,95 01.1t0H.06 30.H05.08 31,6 100,52 | -0,08 2261750 = 100,30 100,70 7,95 791 2,21 114
Tomck 300 12,00 25.mai.06 22.Ho8.07 19,2

Tomck 0611-1 500 11,00 27.m0n.06 27.n0n.06 31 101,00 101,20 ruA

Tomck 06n-2 600 11,00 13.0kT.06 13.0k1.07 178 104,54 0,10 2588306 = 104,55 104,77 713 10,52 1,36 ruA 111
YamypTus 1000 8,20 27.110H.06 27.nex.08 325 100,90 0,00 706300 | 100,90 101,05 7,97 8,13 2,30 127
Yda-3 400 10,03 18.10n.06 18.10n.06 28 100,41 100,60 B+/ruA+

Yda-4 500 10,03 06.1t0H.06 03.10H.08 25,6 104,20 = -0,15 260500 | 104,11 104,29 7,97 9,63 1,89 B+/ruA+ 140
Xab kpait-5 700 10,00 05.10n.06 05.0T.06 54 101,32 101,50

XMAO-2 3000 12.00 28.mait.06 27.mait.08 254 112,50 BB/ruAA
Yysawms-2 500 9,00 12.m0n.06 13.anp.07 11,7 101,80 = -9,90 386840 | 101,10 6,83 ' 6,60 8,84 0,89 114
Yysawmsa-4 750 12,33 26.ceH.06 27.map.09 355 113,00

Akyna-3 800 12,00 20.1t0H.06 17.1m0H.08 26,1 109,56 0,53 608 060 | 109,20 109,65 7,35 10,95 1,98 ruA 72
AkyTna-5 2000 9,00 20.10n.06 21.anp.07 12,0 101,35 0,20 496615 || 100,90 101,70 726 7,01 8,88 0,90 ruA 155
AkyTna-25006 2000 10,00 18.mait.06 13.mait.10 493 107,84 | -0,01 1035296 | 107,65 107,90 7,60 9,27 2,98 ruA 99
AkyTna-35001 2500 7,95 20.110n.06 11.anp.13 84,7 100,80 == -0,12 9072150 || 100,65 100,88 8,01 7,89 4,48 ruA 137
AHAO 1800 11,00 05.a8r.06 03.a8r.08 21,7 106,45 = -0,32 22638465 = 106,41 107,05 7,12 10,33 2,08 BB-/ruAA- 23
fApocn 06n-2 1000 13,28 04.10n.06 03.n0n.07 144 107,11 0,00 495919 || 106,85 107,12 6,74 12,40 113 90
Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 6,8 102,73 | -0,03 35956 | 102,70 103,05 706 @ 661 11,68 0,54 166
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 37,5 108,35 108,50

SApocn 06n-34006 2000 8,35 24.0k1.06 19.anp.11 60,6 99,50 100,50

FOCYAAPCTBEHHbIE OBNUTALUA

003 45002 2760 10,00 02.a8r.06 02.a8r.06 33 101,20 101,34

003 45001 18 904 10,00 17.mait.06 15.H08.06 6,8 102,25

003 27025 25806 7,00 14.10H.06 13.10H.07 13,8 100,98 0,03 9842685 100,76 100,95 578 6,93 1,05

00327019 8800 10,00 19.1m0n.06 18.mon.07 14,9 105,50

003 27020 8800 10,00 09.a8r.06 08.a8r.07 15,6 105,55

003 25058 40 655 6,30 03.mait.06 30.anp.08 245 100,10 == -0,03 20731060 | 100,10 100,13 6,39 6,29 1,79

003 46001 60 000 10,00 14.10H.06 10.ceH.08 289 105,59 105,80

003 27026 16 000 7,50 14.10H.06 11.map.09 35,0 101,30 | -0,50 1649164 | 101,35 101,37 6,44 7,40 2,50

003 25060 14 898 5,80 03.mait.06 29.anp.09 36,6 98,25 = -0,36 20632 500 98,27 98,30 6,60 5,90 2,56

003 25057 40817 7,40 26.110n.06 20.9H8.10 455 103,31 0,21 97121997 = 103,15 103,50 6,55 7,16 3,21

003 46003 37298 10,00 19.10n.06 14.m0n.10 51,3 111,25 111,69

003 25059 8985 6,10 26.110n.06 19.9H8.11 57,6 9846 = -0,14 593715 98,45 98,49 6,64 6,20 3,83

003 46002 62 000 10,00 16.a8r.06 08.asr.12 76,5 110,01 0,24 100105 | 110,00 110,50 6,62 9,09 4,68

003 46017 49 967 9,00 17.mait.06 03.a8r.16 125,1 104,97 = -0,27 7347907 || 104,57 105,22 6,92 8,57 6,81

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 150,3 108,55 = -0,27 18626 251 | 108,51 108,65 6,84 9,21 5,88

003 46018 44 984 9,50 14.10H.06 24.Hos.21 189,7 109,25 ' -0,20 22068700 | 109,40 109,47 6,97 8,70 8,97

003 46020 7913 6,95 16.a8r.06 06.¢beB.36 362,6 9940  -0,13 313570 936 99,35 99,37 7,07 6,99 11,96
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Bbinyck 06bem, Thic. eg. Kynon
norateHus KynoHa 3aKpbITUA % Tekywan uHaukartopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA

Poccus '07 $ 2400 000 10,00 26.06.2007 26.06.2006 104,85 -0,02 5,57 9,54 54,7 1,05
Poccusi 10 $ 2767 442 8,25 31.03.2010 30.09.2006 105,07 -0,11 6,75 7,85 176,7 3,30
Poccus 18 $ 3466 671 11,00 24.07.2018 24.07.2006 141,44 0,13 6,13 7,78 92,4 7,46
Poccus '28 $ 2500 000 12,75 24.06.2028 24.06.2006 175,25 0,00 6,37 7,28 109,3 10,15
Poccus '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 108,03 0,47 6,16 4,63 105,3 7,53
MUHOMH V $ 2837 000 3,00 14.05.2008 14.05.2006 94,78 -0,10 5,79 3,17 77,0 1,84
MUHOUH VI $ 1750 000 3,00 14.05.2006 14.05.2006 99,90 0,01 5,84 3,00 98,5 0,03
MuH®UH VI $ 1750 000 3,00 14.05.2011 14.05.2006 87,90 0,27 5,84 3,41 81,1 4,32
MuH®WH VIl $ 1322 000 3,00 14.11.2007 14.05.2006 97,36 -0,01 4,81 3,08 21,6 1,45
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 104,33 -0,02 3,30 5,93 0,49
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,21 0,14 4,21 6,97 77,9 2,97
Aries 14 $ 2435 500 9,60 25.10.2014 25.10.2006 123,37 -0,42 6,04 7,78 93,2 6,07
MYHULUMNANBHBLIE OBNUTALIMKA

Mocksa '06 eur 400 000 10,95 28.04.2006 28.04.2006 100,16 0,14 -43,04 10,93 -4887,4 | -47889 0,00
Mocksa 11 eur 374 000 6,45 12.10.2011 12.10.2006 108,44 -0,05 5,68 5,95 16,8 /64,3 5,08
KOPMOPATUBHBIE OBJIUFALIUK

AJIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2006 104,66 0,01 5,64 7,76 311/ 634 1,78
AJIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2006 113,21 0,28 6,81 7,84 44,6 /' 179,0 5,90
Anbcha-Bank '07 $ 150 000 7,75 09.02.2007 09.08.2006 100,89 -0,07 6,52 7,68 94,8 | 1494 0,73
Bark Mockab! '09 $ 250 000 8,00 28.09.2009 28.09.2006 103,84 0,27 6,72 7,70 158 /1732 2,94
Bark Mockab! 10 $ 300 000 7,38 26.11.2010 26.05.2006 102,08 0,47 6,83 7,22 145 | 1824 3,72
BBA '08 $ 150 000 8,50 21.05.2008 21.05.2006 102,18 -0,07 7,33 8,32 1374 | 2327 1,79
BTB '08 $ 550 000 6,88 11.12.2008 11.06.2006 102,10 -0,05 5,99 6,73 237 /993 2,30
BTB 11 $ 450 000 7,50 12.10.2011 12.10.2006 105,19 0,17 6,36 7,13 328 /1329 3,76
BTB 15 $ 750 000 6,32 04.02.2015 04.08.2006 99,90 -0,21 6,34 6,32 31,3 / 196,8 3,25
BTB '35 $ 1000 000 6,25 30.06.2035 30.06.2006 98,24 0,39 6,38 6,36 1,8 /1111 6,73
BbiMnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2006 108,22 -0,10 7,02 9,24 63,7 | 2028 2,59
BbiMnenkom '10 $ 300 000 8,00 11.02.2010 11.08.2006 101,89 0,26 7,41 7,85 73,0 /2411 3,17
BbiMnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 103,84 0,29 7,51 8,07 90,9 [ 2477 4,35
Tasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 103,17 -0,06 5,75 8,84 18,3 /729 0,93
laanpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 114,16 -0,07 5,92 9,20 828 /938 2,94
Tasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 112,57 0,01 4,57 6,93 2178 1 411 3,61
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.09.2006 117,85 0,36 6,36 8,17 39,3/ 1325 5,08
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2006 98,69 -0,10 5,85 5,70 537 1 814 5,76
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2006 104,60 0,14 5,22 5,62 1032 /11,9 6,63
Taanpom '20 $ 1250 000 7,20 01.02.2020 01.08.2006 104,10 -0,21 6,74 6,92 0,0 / 1633 4,13
laanpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 120,65 -0,87 6,94 7,15 57,7 | 1837 11,82
lasnpombaHk '08 $ 1050 000 7,25 30.10.2008 30.10.2006 102,19 0,13 6,29 7,09 8,4 / 1288 2,26
lasnpombaHk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 95,37 -0,64 7,19 6,82 93,0 /2081 6,82
Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 100,94 -0,06 6,40 8,79 559 [ 1439 0,39
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2006 109,67 0,11 7,46 9,92 1037 | 2478 2,68
Espas'15 $ 750 000 8,25 10.11.2015 10.05.2006 100,60 -0,31 8,16 8,20 1902 /3053 6,27
3eHnT '06 $ 125 000 9,25 12.06.2006 12.06.2006 100,16 -0,02 7,51 9,23 1935 /2481 0,11
MEBPP '08 $ 150 000 8,63 03.03.2008 03.09.2006 100,88 -0,04 8,09 8,55 220,7 1 308,0 1,65
MOM-Batk '06 $ 200 000 9,38 23.09.2006 23.09.2006 100,77 -0,16 6,96 9,30 2108 /1936 0,38
MeracpoH '09 $ 375 000 8,00 10.12.2009 10.06.2006 101,60 0,25 7,48 7,87 89,0 /' 250,3 3,00
MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,04 0,11 7,53 7,92 1356 /2531 2,20
MTC '08 $ 400 000 9,75 30.01.2008 30.07.2006 105,03 -0,08 6,64 9,28 1068 / 1654 1,56
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 103,45 0,11 7,45 8,10 50,5 [ 2431 3,67
MTC "12 $ 400 000 8,00 28.01.2012 28.07.2006 101,57 0,13 7,65 7,88 1074 | 2620 4,46
HWKo#in '07 $ 150 000 9,00 19.03.2007 19.09.2006 101,42 -0,03 7,29 8,87 1724 | 2270 0,83
HOMOC '07 $ 125 000 9,13 13.02.2007 13.08.2006 101,39 -0,04 7,23 9,00 166,1 |/ 2208 0,73
HopHukens '09 $ 500 000 7,13 30.09.2009 30.09.2006 101,01 -0,08 6,79 7,05 209  / 180,2 2,97
MeTpokommepL ‘07 $ 120 000 9,00 09.02.2007 10.08.2006 101,52 0,00 6,91 8,86 1336 / 1883 0,72
Mpomca6aHk ‘06 $ 200 000 10,25 27.10.2006 27.10.2006 101,31 -0,06 7,46 10,12 1619 | 2545 0,47
MpomcTpoiiGaHk '08 $ 300 000 6,88 29.07.2008 29.07.2006 100,86 0,12 6,45 6,82 37,4 /1466 2,02
MpomcTpoiiGaHk 15 $ 400 000 6,20 29.09.2015 29.09.2006 97,59 0,13 6,84 6,35 16,1 / 1819 3,77
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2006 100,02 0,18 6,49 6,50 388 / 150,0 2,06
Poc6aHk '09 $ 300 000 9,75 24.09.2009 24.06.2006 104,78 0,17 8,12 9,31 1372/ 3095 2,00
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.05.2006 103,59 0,28 6,01 12,31 17,0 / 1155 0,51
PycCranpapT '07 $ 300 000 8,75 14.04.2007 14.10.2006 101,46 -0,02 7,13 8,62 1284 | 2094 0,90
PycCranpapT '08 $ 300 000 8,13 21.04.2008 21.10.2006 100,36 -0,21 7,92 8,10 1970 /2917 1,79
C6epbatk '15 $ 1000 000 6,23 11.02.2015 11.08.2006 99,72 0,13 6,31 6,25 445 | 1206 3,27
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.08.2006 102,92 0,16 7,45 8,38 1151 | 2453 2,43
Cesepcrans 14 $ 375 000 9,25 19.04.2014 19.10.2006 107,52 0,29 7,96 8,60 1554 | 2851 5,65
Cvbakapem6aHk '08 $ 175 000 9,75 19.05.2008 19.05.2006 102,37 0,23 8,46 9,52 2521 | 3454 1,76
Cu6HedTs '07 $ 400 000 11,50 13.02.2007 13.08.2006 104,09 0,12 6,03 11,05 457 1 1003 0,73
CuGHedTs '09 $ 500 000 10,75 15.01.2009 15.07.2006 111,22 -0,05 6,17 9,67 60,1 /1148 2,30
CuHek '15 $ 250 000 7,70 03.08.2015 03.08.2006 99,90 0,38 7,71 7,71 1185 | 260,8 4,80
CucTema '08 $ 350 000 10,25 14.04.2008 14.10.2006 105,92 0,12 6,95 9,68 1378/ 1964 1,75
CucTema 11 $ 350 000 8,88 28.01.2011 28.07.2006 104,07 0,18 7,83 8,53 1142 | 2812 3,76
THK '07 $ 700 000 11,00 06.11.2007 06.05.2006 107,10 -0,04 6,02 10,27 445 | 992 1,33
Yparncu6 '06 $ 140 000 8,88 06.07.2006 06.07.2006 100,36 0,09 6,62 8,84 78,6 /1771 0,18
XKo '08 $ 150 000 9,13 04.02.2008 04.08.2006 101,72 0,17 8,04 8,97 2200 /3029 1,57

|
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PbIHOK BHELWHMX AONroB (No Alopauun 0643aTenbCTB)

MBRD '08 (B1/)

() ® Rosbank '09 (Ba3) @ Euraz'15 (B2/B+)

HCFB '08 (Ba3/B-) Sistema '11 (B3/B) ®  Severstal'14 (B2/B+)

® RusStand '08 (Ba2/B+)

/ ® _ TNK’ 07 (Ba2/BB)
Zenit 06 (B1/) / MTS 12(Ba3/B8-) g 8nex1s (Ba1)
N ’ MVIK '08 (Ba3/BB-) ®vraz '09 Megafon 9,(552"3:’, ~ e _ _ 0 SINEK5put(Bat)
pank ‘06 (Ba3/B) / Severstal '09 (B2/B: Vimpelcom 11 (B1/BB)

° ) .
/ L Vim elcom 10 B1/BB) MTS 10 (Ba3/BB-
NIKol 07 (Ba3/B) WBD '08 (B3/B+) e )¢ ) ( )

MOs ‘07 (Ba3)®

. . ®  Gazprombank '15 (Baa1/BB-
®usStand 07 (Ba2/B+) v"/npelmm 09 (B1/BB) P ( )
® MDM-Bank ‘06 (Ba2/B+) @ Sistema vgg,(,g)' BoM 0 (Baatl) Gazprom '3 (BB)
Petrocom ' 87 (Ba3/B) Nornickel ‘09 (Ba2/BB+) $LROSA 14 (Bad/B)

_— BoM'09 (Baall) @ 5 (Ba2/) @ Gazprom '20 (/BBB)

Mexicg ‘26 (Baa1/BBB)
MTS '08 (Ba3/BB-) ICB '08 (Bat/)

[ ]
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RBD '08 (Baa2/BBB-/)
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® VIB3Sput(A2BBE) DN

Sberban —
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°
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[ ]
gEZ/BEQosneﬂ 06 (Baa2/B+)
[ ]
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0 1 2 3 4 5 6 7 8 9 10 11
Mofa. aropauus, net
Py6neBble MyHMUUnanbHble 0GnUraumm
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc M'H30ypr, cT. aHanuTuKk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacus 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB
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